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GLOBAL MARKET, LOCAL PRODUCTION

EXPLORATION

PROJECT

JOINT VENTURE, COKING

COAL

»
p

EXPORT
COKING COAL
SALES : >
=Mt pa. /‘PRODUCTION ~ 2Mt p.a.

*DOMESTIC THERMAL
SALES = 1Mt p.a.

Approximate production and sales tonnes under management
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OUR HOME BASE

Maramarua
Rotowaro =0

Key

Export mine (joint venture)

Domestic mines (joint venture)

Domestic mine and distribution
facility (fully owned)

®

Wellington

e

Corporate offices

Timaru

-

Joint venture assets in BT Mining are 65% equity owned by Bathurst.
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OUR CONTRIBUTION TO NZ

315kt
>620 $78m CO, emissions

paid to avoided by
employees using our
export coal

Employees

$67m $216m

taxes, paid to New
royalties and Zealand
govt fees suppliers

Financial figures noted are 100 percent Bathurst and BT Mining for 12 months ended 30 June 2023

T Independent verification by SGS Laboratories Limited confirmed our analysis based on Mt of sales a year. Emissions savings due to high
vitrinite and low ash properties of our export Stockton coal.
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FOCUSSED ON STEELMAKING

FY23 sales by product use FY24E sales by product use

B Steelmaking M Electricity M Process heat B Steelmaking M Process heat

'0n a 100 percent basis (not consolidated).
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CRITICAL MATERIALS FOR TRANSITION®

Materials critical for transition to a low-carbon economy, Importance

by technology type Low to none ligh 1 Material intenSity! tons Of
t 8P o Power generatlon CuEq' per terawatt-hour?

Concen- Solar
Geo- Bio-  Electricity trated Wind photo-  Electric Other‘ , ' 400
thermal  Hydro  Nuclear energy networks solar Hydrogen power  voltaic vehicles' B Cadmium, gallium, tellurium

B Rare-earth elements
- @ @ @ @ O © B Alminum
Copper @ ‘ ‘ ® : gtop;?er, nickel, zinc 300
ce
200
100
Coal Gas  Wind* Solar

Aluminum () @ . .
Nickel ‘ @ ©®
fired fired photo-
voltaic

Zinc @ @ @
Dysprosium
Neodymium
Praseodymium

Silicon

Terbium

Cobalt

Graphite

Manganese

Silver

Cadmium

Gallium
Iridium @
Lithium
Platinum ‘
Tellurium ‘

Uranium ‘ ! https//www.mckinsey.com/industries/metals-and-mining/our-insights/the -raw-materials-challenge-how-the-metals-and-
mining-sector-will-be-at-the-core-of-enabling-the-energy-transition
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THE ONGOING DEMAND FOR STEEL

- - .
Steel Production-- Reute-1: \\\ PR —— ! ZEM By
shach iy Global crude steel production has increased |
-\}gf , from 189 Mt in 1950 to 1,885 Mt in 2022 i
To-produce 1,000 kg of crude-steel, \\”L and production has doubled since 2000. —
the main inputs are roughly' ) ~

1930 2000 2022

- ;;/_\!
1370 kgorhronore \ /,,’ / 189 Mt 850 M‘t 1 885 “
780'Rgofcoal \ y % /‘ ‘ & 7

steeFuseis projected 10
ingrease by around\20%
_; compared to-present Ievels
*/inordér to meét the needs

270 kg of limestone, and TR - \of our grow,ngg_%pulatlon.

¥ 1 25 kg of steel scrap. / N ‘ ) (/0, 4 ~
E \ :’“ - /;\ 0
¥ W Y& b
__worldsteel.org g a3 Wo i ‘ ‘ ﬁﬁW v ’ \ \ :viérldsteel org T.
" W "

" https://worldsteelorg/about -steel/steel-facts/
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RESOURCE TO RESERVE CONVERSION

Indicative Production Tonnes (Mt) (100% basis)

Million Tonnes
N

1
0
FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34 FY35 FY36 FY37 FY38 FY39 FY40
mSID Current  m Export Current  m Export Extension NID Current m NID Extension H Crown Mountain
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EXPORT EXTENSION

MCA and blending assessments have identified the
following key resources to extend Stockton Export coal

operations:

- Escarpment (as a strategic consenting resource)
- Mt. Fred South (formerly Deep Creek)
- Escarpment Extension (formerly West Sullivan)

Value (PV,S)

% Ausimm

New Zealand

18. MFS_ESE_ESC —— &

17. MFs \‘ L 6. ESE_ESC

.\ 1. Basecase
Require combined
ESC, MFS & ECE projects to
provided sufficient project value
5 10 15 20
kt ROM Millions
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MT FRED SOUTH

Description

Developmentofan open cut pit within the BT Mining Upper Waimangaroa Mining
Permit.

DC (north)

Blending partnerin combination ESC, ESE to maintain coking coal export markets from BN
Stockton. Because of the rank, Ro(Max), it is the key enabler of future development.
Low strippingratio — resilience to coal price volatility

Resource: 10.4 Mt (unpublished)
Coal Quality: Ash: 4.0%
Su: 1.9%
VM: 34.4%
CSN: 4.5
RoMax: 1.01
Expected Reserve: 4.4Mt /[ 3.5Mt Marketable (MP) LINZ area

Stripping Ratio: 3:1 (Waste/Prod_t)
Mining rate: 0.20 - 0.50 Mtpa

DC (South)

Key risks/issues

Permit Boundary

DOC Recommended
Areaq for Protection (RAP)

Significant risk associated with resource consent & access arrangementapprovals
especially for the proposed access route - across DoC land to Stockton. Alternate route
Upperwould be via Wai haulroad.

Pit Designs
B Expit ELF
Mine Access Road

__ Upper Waimangaroa
Haul Road

B33 Historic Working
Stream/River

Resource low geological confidence in both the MP41515 and EP 40628 (AFE for drilling
approved for4 holes EP in 2023) and further 21 plannedinthe MP
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MT FRED SOUTH Progress

Legend
i_"_! Exploration Permit 40628
=] Coal Mining Licence 37150 B
Mining Permit 41515

. Upgrade the resource classification confidence to an Indicated
Resource to enable the completion of a Mine Feasibility Study.

Business Case
* Key blend partner to maintain low ash Alpine blend
* Inexisting MP ( Deep Creek area)
*  Future blend with remaining Stockton additional value range PV
* Significant uplift combined with ESC and ESE resources

Key Decision Project Hold Points

Tranche
Funding

MFS_1 | Resource Drill & Model; Baseline Studies in FY24
MFS_2 | Mine Plan & FS Report
MFS_3 | AEE

MFS_4 | Submit Consents Application

MFS_5 | Env.Court Hearing & Appeals

ALISlmm AusIMM New Zealand Branch Annual Conference - Enabling a Sustainable Future B B TI I U R ST
Branch

New Zealand 20 - 22 August 2023 RESOURCES LIMITED

Rydges Latimer Christchurch




ESCARPMENT MINE

1498000 1499000

Overall objective:

* Renew existing consents [expire 2025] & assess
potential to improve economics - AA extension (south
& west) Trent / consents (south)
Business Case:

* Permitted, consented and access agreement in place

* Escarpment blended with Stockton V15 plan and
other Buller resources strategic to accessing further
resources WSU on plateau under current wetland
regs

Key Project Considerations

* Variation to consent and AA boundary considerable
effort to achieve.

*  Will more than likely be legally challenged by coal and
mining opposition — Consenting Strategy Key

1498000 1499000

o , ) R o S , _ — Tranche . . . .
BATHURST 2 Planned Mining By Year m Planned ELFAreo‘ - [ —| D’OCAccess> - — EscurpmemMi;‘e i Funding Key DeCISIOn ProJeCt HOId POIntS
RESOURCES LIMITED S Il veor1 [ Curent Indicafive Agreament Planned Disturbed Area Sequence | |
3 - Year2 Disturbed Area f'_'_l Resource Consent %%\5: 2::10&12)0; ESC 1 . . R . . .
Cunent pemit A At — Mine Plan; Concession Whareatea Road; AEE application
Year 3 Boundary DRAWING NUMBER: 054 2 . . . . . .
ESC_2 | AA Variation Planning, Application & Hearing Costs FY25
ESC_3 | AEE and Consents Hearing Process FY26
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ESCARPMENT EXTENSION

Description

Legend
Developmentofan open cut pit on the Denniston Plateauasan e permit Application Existing Mine Access
extension to Escarpment Mine, previously named West Sullivan. Permit Boundary Road

Escarpment to Cypress
Access Road

B&A Historic Working
Stream/River

| Pit Designs

[II10] ELF Desi
Key BathurstHCC resource largely un-mined esigns

Resource: 16.7 Mt

Coal Quality: Ash -10%
Su-0.6%
VM - 29.8%
CSN-9
RoMax-1.14

Expected Reserve: 4.1Mt

Stripping Ratio: 12.0 (Waste/Prodt)
Mining rate: 0.30-0.65 Mtpa

Tranche

e Key Decision Project Hold Points

ESE_1
ESE_2 | Mine Engineering & Plan Approval FY25
ESE_3 | FSReport FY26
ESE_4 | AEE FY26-FY27

Resource Model; Baseline Studies in FY24-FY25

ESE_5 | Submit Consents Application FY27

ESE_ 6 | Env.CourtHearing & Appeals
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\ \ W\ , 4% \ ! 1
ROTOWARO EXTENSION it ‘
§ ‘L,  — % - B Neville & Trudy Cathcart
\ e [ Bryce Dunn & John Pyne
\ 5 [ Fruitition Farms Limited

] Raymond Hansen

I Oaniel & Pamelo Hoskins
B Her Majesty the Queen

Potential for the Roto North pit extension to supply NZS for at ' A B i

I Terence Lynskey
W Noris Farms Limited

least a further 12 years production rate @ 400 ktpa _ N —

TGH Property Limited
22000 Y Pl ) Corol & Graham Thomas
- [0 Rachel & Lioyd Thomson §
B steven Thompson 2
B Woikato District Counci

Status — Stage 1 : ' = e
e Exploration Programme - Drilling underway in
LINZ area

* Initial baseline studies initiated - wetlands,
water monitoring instrumentation

424000

22000

* Land Access and Mining Permit application
submitted and negotiations progressing well

622000

28000

NIGD 1949 Mt Eden Circuit C:\Data\Dropbox [Bathurst Resources] \ResDev NISSS NI Steel Supply\NISSS Project Adr 1\58 Project Datc)\58.1 GS\Project Files\RUA-TEC-PLN-01018\RUA-TEC-PLN-01D18 ok

" . BATHURST |2 Gas Pipsline Proposed Top of Cut NN 8 North fo South Rotowaro North Prospect ¥
Ausimm AusIMM New Zealand Branch Annual Conference - Enabling a Sustainable Future sesousces e | & [MICosPeine Siaton'Ste ~—— Froposed HaulRoadOpton L% Infegrated Mine Layout
R L] 220KV Transmission Line Proposed Significant Natural (A g oy SCALE: 1:22,500 A3
& coalBlending Plant :’e:  BOHSaUI [Jexioration permit 40698 DATE: 21 April 2023
N 7.4 | d 20 -22 August 2023 © Coalwash Piant Nxon; Qptlosaitio T Coal Mining Licence 37155 DRAWN BY: CanardR
ew Zealan [ potentil infastucture Area DRAWING NUMBER:  01018-6
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MARAMARUA EXTENSION

14000

BATHURST | ToMERishoncicant:  Sudafteuiaivies S comtibhgownsen. Sedoues Moromarua Mine

2 HEES Sign¥ficont Natwral Area fcoed On Consuliants Assessment ) X = 2o
RESOURCES LIMITED SRR RTINS T oot Fichcics £33 Plonned Mining Developrent [ BT Mining L. Site Resources & Permksions
il 0 B [T} Private Cool Resource - frivase Crown ML 112,500 A
ortuion Prohiblied Development Mineral Agreement in Ploce ] Private OAIE: 03 Fetwvory 20
] Mining Peem 41821 DRAVN BY: Conona®
DREAWNG NUNVM T 0144

Ausimm AusiMM New Zealand Branch Annual Conference - Enabling a Sustainable Future

Branch

20 - 22 August 2023

Newzealand Rydges Latimer Christchurch

o hor WA et W NS P T ) Lk, | Vi | B M 14T P T

4471000

1824000
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:

Project Goal: Obtain resource consents to mine M2

Business Case: M2 future coal supply NZ Steel (blend with Roto),
extension of M1 pit FY26

(-) M2 will extend into an area of identified wetlands that
will require off setting and detailed closure/final land form
plan,

(-) Geotech stability challenging

(+) The original M1 pit included the economic M2 area due
to wetlands identified. An amendment to the NPS-
Freshwater provides pathway for extension of coal mines
reinvigorating the option to Mine M2

(+) Provides for more efficient mining, M1 restricted has
operating room

Project Milestones:

Review and update 2021 assessments (e.g., noise, water, air,
ecology, landscape etc) from M1 as required.
Submit revised AEE for M2 - May 24

BATHURST

RESOURCES LIMITED



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7: 2,280Mt
	Slide 8: Indicative Production Tonnes (Mt) (100% basis)
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

