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https://www.bbc.co.uk/worklife/article/20231114-how-esg-came-to-mean-everything-and-nothing
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https://www.bbc.co.uk/worklife/article/20231114-how-esg-came-to-mean-everything-and-nothing

Intended objective was to integrate ESG into 
Business

ESG Initiatives such as net zero and 
climate action launched and boosted share 
prices

Greenwashing, political backlash challenged the credibility, 
but underlying pressures remained
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Politics of ‘ESG’

Footer

https://www.financierworldwide.com/trump-and-esg-the-outlook-for-2025



© SRK Consulting (UK) Ltd 2025. All rights reserved. 6

Politics of ‘ESG’

Footer

https://www.cnbc.com/2025/03/31/trumps-backlash-isnt-game-over-for-esg-investing.html



© SRK Consulting (UK) Ltd 2025. All rights reserved. 7

▪ Industry is expecting enhanced ESG 

regulation

▪ Australia currently debating 

amendments to the Environment 

Protection and Biodiversity Conservation 

Act to drive ‘nature positive’ outcomes

▪ Investors continue to scrutinise 

environmental and social aspects of 

mining

▪ Whilst expectations are that permitting 

processes may be simplified, there is 

an expectation for increased 

stakeholder engagement

Mining Risks

Footer



© SRK Consulting (UK) Ltd 2025. All rights reserved. 8

Mining Risks - Australia

Footer KPMG Australian Mining Review, 2025
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1. Are other leading mining companies 

backtracking on ESG due to the 

backlash?

2. What ESG topics should the Board 

prioritise?

3. What capability does the Board need [to 

respond to ESG]?

What are Boards discussing?

Footer
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ESG

▪ Uses measurable standards to assess companies’ ethical and 

sustainable practices, mainly for investors.

▪ Outside-in focus – considers how external factors impact company.

▪ Risk management framework designed to protect shareholder value.

Sustainability

▪ Inside-out focus – how company can impact environment and society

▪ Aims to create value and leave long-term positive impacts

▪ Short term costs often traded against long-term value creation

Key Differences

ESG is investment-driven and data-oriented, while sustainability is 

comprehensive, emphasizing ongoing environmental and social 

responsibility beyond measurable investment criteria.

Footer

Isn’t ESG the same as Sustainability?



© SRK Consulting (UK) Ltd 2025. All rights reserved. 11

Does ESG fit with mineral reporting?

Footer
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Doubts About ESG Relevance

Many Competent Persons question whether ESG data is relevant or reliable enough to include 

in mineral reports.

Expertise and Standardization Concerns

ESG factors are often seen as outside technical expertise. Standardization issues make 

disclosure more complex and uncertain.

Legal and Scope Issues

Legal liability worries and the belief that reports should focus only on geology and other 

technical disciplines lead to ESG reluctance.

Cost Concerns

Competent Persons believe that the inclusion of ESG information will increase the cost and 

reporting burden for issuers

Impact to Company Valuations

Disclosure of ESG information in Public Reports is perceived to result in devaluation of the 

company

Footer

ESG Disclosure Concerns in Public Reports



© SRK Consulting (UK) Ltd 2025. All rights reserved. 13

An approach in practice

Footer
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Conclusion

“The environmental impact of 
mining presents a troubling 
dichotomy. On one hand, the 

industry must unlock and deliver a 
new, never-seen-before level of 

mineral and metals output for the 
energy transition. However, it must 

do so with an ever-reducing 
environmental impact due to social 

and jurisdictional pressures”.

Mining Journal, 2023
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SRK Office Locations
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